Annual U.S. Transmission Investments 1996-2023
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Annual Transmission Investment $25+ billion in annual U.S.
as Reported to FERC by Region
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2023 Transmission Investments by Driver
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Source: FERC Staff Report: 2023 State of the Markets (March 21, 2024), Figure 15 (based on C3 Group data)
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https://www.ferc.gov/news-events/news/presentation-report-2023-state-markets

Much of the U.S. Continues to Rely on Siloed, Reliability-focused
Transmission Planning Processes

Local TO Reliability

Projects
Upgrades to meet local

standards

Generator Interconnection

(Gl) Projects

Reliability upgrades for Gl
requests

71 These solely reliability-driven

Long Term Transmission processes account for > 90% of all
Service Projects . . .
Reliability upgrades for Tx transmission investments
Service Requests  None involve any assessments of economic
— benefits (i.e., cost savings offered by the

Proactive
multi-value
planning (as
required by
FERC Order
1920) can
achieve more
cost-effective
planning
outcomes

Regional Reliability
Projects
Addresses remaining
reliability needs

Regional Economic & Public

Policy Projects
Often addresses only a narrow

set of remaining needs

Joint RTO Interregional Planning
Processes

View of remaining needs is often
narrow, resulting in few to no
projects

new transmission)
Incremental generation
interconnection has become the
primary tool (and efficiency barrier)
to support public policy goals

Planning for economic & public-policy needs results in
less than 10% of all U.S. transmission investments

Interregional planning processes are largely ineffective
* Essentially no major interregional transmission projects have
been planned and built in the last decade
* Numerous national studies show that more interregional
transmission is needed to reduce total system costs
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